
CONFUSION FOLLOWS

STEEL PRICE FIXING

Doubt Remains About Prices
of Many Lines of Fin-

ished Materials.

MUCH WORK TO BE DONE

All Efforts Being Directed To-

ward Bringing Out Capacity
Production.

The steel market continue to be con-
siderably disrupted despite the price fix-- .t

srcordlnr to Journals of the trade.
The Iron Trade RtvUu) will aay to-d- i

df the ltutlon:
"Clearlna: up the confused market In

Iron and steel I far from completion.
The addition of semi-finish- material!
to the fixed price list provides a basis
for all rolled products, but leaves In
doubt the exact price In many finished
lints. The latent ofllclal pronouncement
mnlftly represents a compromise be-

tween the conflicting- - views of the pro-

ducers and the Federal authorities,
"Both makers and buyers consequently

are not disposed to resume their normal
function In the market until positive
Government approval ha been affixed
to ecnedutes In which they are directly
Interested. Now that shell bar price
have been determined the Government Is
proceeding to make tremendous distri-
bution of Its requirements In this line.
It Is estimated reliably that uch mat-
ters upon which action now la toelnc
taken will call for from 2,500,000 to
1,000.000 tons.

"For the navy 1,000,000 tons, consist-ln- r
chiefly of plate and shall steel, are

In sight. The open requirement of the
Emergency Fleet Corporation are placad
at 2,000,000 to 1,000,000 tons. Selling of
pig Iron at the new prices ha con far
ahead of steel."

The iron Ag thus summarises the
market: '

"That Government price fixing Is all
ef the herculean task that the trade
prophesied Is borne out by the fewness
of the Items covered In the two agree-
ments so far made. Just' when additional
maximum figures wilt be settled Is not
clear, but It is likely, now that ratio
have been established for conversion dif-
ferences between raw materials and

products, and between the
latter and finished forms, that further
Government prices will be arrived at
without requiring general sessions In
Washington between the War Industries
Board and the producers.

"Whatever the basis of the adverse
criticism already developing, the underl-
ying object In the price fixing seems
clear to secure a condition which will
bring out 1D0 per cent, production. On
high authority. It I Intimated that the
Industry expected to' adjust Itself to
the new base prices, particularly In the
natter of adopting usual trade practices
without specific announcements In this
regard.

"It Is not dear as yet, however, that
producers are expected to take any
Initiative In revising prices of major
commodities not yet covered. Approxi-
mations as to what they may be,

special conditions, may be
ascertained by comparing the new prices
with the average of those for the years
1111 to 1(14, Inclusive, the four year
period before the war demand de-
veloped."

LIBERTY B01TOS TAX SAVEBS.

Iteawrve Bask Shows Corporations
How Beet to Invest Ksrntnas.

In an effort to Induce banks, trust
companies, railroads and Industrial cor-
porations to put large sums In the new
Liberty Loan James F. Curtis, secretary
of the Federal Reserve Bank of New
York, has mailed a letter to the presi-
dents of .1,000 of these corporations call-
ing their attention to the advantage that
may be taken of a provision In the cor-
poration tax law as amended by the
war revenue act of October 3, 1917. Mr.
Curtis rays:

"Section 120$ of this law provides that
a special tax of 10 per cent, shall be
levied on the amount of earnings of
every corporation. Joint stock company
er association or Insurance company re-
maining undistributed six months after
the end of each calendar or fiscal year.
But there Is a further provision that
this tax 'shall not apply to that portion
of undistributed net Income which Is
actually Invested er employed In the
business or retained for the reasonable
requirements of the business, or Is In-

vested In the obligations of the United
States Issued after September 1, 1917.'

'The questions Involved with respect
to the employment or retention of funds
for use In the business are subject to

and If the Secretary of the Treas-
ury finds that any portion of the amount
retained for employment In the business
li not so employed or Is not reasonably
required n the business a tax of IS per
cent, la to be collected thereon. (In
other words this amounts to a penalty
ef 50 per cent of the tax otherwise pay-
able.)

'The amount of the undistributed
earnings Invested In the Liberty Loan
per cent, bonds, however, Is not subject
to review. Consequently all undistrib-
uted surplus of your company accumu-
lated during the 1917 year, which may
te Invented In the Liberty Loan 4 per
cent, bonds, will be absolutely exempted
from this special tax of 10 per cent."

Mr Curtis says It should be noted that
the law limits this exemption to Issues
put out after September 1, 1917, so that
the exemption does not apply to Invest-
ments made In the first Liberty Loan.

MISCELLANEOUS SECUBITIE8.

Bid. Asked
.American C.rsnho Tl
American (.rspho pf I IS tlAmerican Typefounders lAt', Pnrtlsnd Cement 42
nrnhrt nros S lit pf,., tl"arnhart rirni a 2d pf... 71
umh Terminal pf IIGarden's Condensed Milk... 1tlldn'i Condensed Milk pf 100
Celluloid ,, llto usChlldi Reitaursnt Tl
ChlMi neatsursnt pf.. tlCroiker wheeler ,, letCrocksr Wheeler Pf '.14 itiIl Lack Western Coal., .lis lTfQtneral flaklnr fin... g
General Hiking Co pf , 41Mocking Vallev Products.... IInternational Salt Itinternational Silver pf....... . ItMichigan I.lmeatone Itt.tmaetone pf..., ; it tlNational Caaket 7. 14
Nsw Jersey Zinc, new stock. tilOtis Elevator i..... . 47
I'helpe, Dodge ft Co .210 tot.P.st, t, n'kli.... . IIBemtngton Typewriter , ".1
Remington Typen-rlts- 2d pf. 41Hoyal flaking 1'owder pf.... tJafety Car ifeat at Light.,., 71fllnrer Manufacturing ...... lit 2tl

. Orleans Cotton Mntjtat.
.e"?wJ?AtI!5"' M- -

itrmjth and easiness (start eeltw te--
i.l ,l?f,0IK; connictlB and the star- -

ii,,.1 1,0 Otdexl trend, sltaoort at eae
pr,f'J!:r" "'meet up to UU klgbest

?'u- - Jlhr. tt.tle.i December, IMse.i
"?".? ?. Marc. M.tsV.i Kay. 2. tie!

snd. untfraagtai sseaallaf, tY.lle.

Pennsylvania, Cmele Oil Market.
.O'1' 'JV. Ort. balances, llsft..

RAILROAD EAIHTJFG9.
CANADIAN- - PACIFIC Be porta gross

!V.r.'L v:,k ln October II. III.040. Inc.
55 it: I

mi.sji.ht, me,

no
s'(f

BIO TJ. 8. SHELL STEEL ORDERS.

Government Ilnshes Contracts for
War Materials.

With price fixed for most of the steel
and Iron commodities of which It 1

In particular need the Oovernment In
wastlnr no time In distributing Its
orders to the manufacturer. Two
journal or me trade, the Iron Trod
rteWeto and the Iron Age, In their
weekly Issue y will comment on
the rapidity with which the Oovernment
le ordering, at Its own price, the meUln
It need.

A particular need at thl time Is In
shell, bar steel, and many orders for this

i mmonai were aismouted thisweek, it Is estimated that the Oov-
ernment will buy between 1.500,000 and
8,000,000 tons. Of plate and shell steel
It will need about 1,000.000 ton and
the needs of the Emergency FleetCorporation will amount to between 2,- - i

000,000 and 3,000,000 tons, all of which
will soon be out on order. I

Oovernment orders this week Included I

30.000 kfiM of flAlla mA.... AAA ...o,vvu .Vila uisteel pipe. Negotiation for 30,700 spe- -v,, uuui ireigni cars, to be used
iiuhii, are practically completed,

I. 0. C. ACTS TO SPEED WORK.

Three Commissioners Will Serve
In Each of Three Divisions.

Washington, Oct. 17. Under author--
Itv rpcentlv ephtA.l V... . . .
Interstate rVimmvA "- - . ,

divided Itself Into throe sections to fa- -
viiiiKiv worn,

The first division, consisting of Com-
missioners MoChnttl Mever 111.1.1
son. will conduct trie bureau of valua- -

omer man considering and decid-
ing proceedings relating to the valuation
of carriers' property."

Division No. 2. consisting of Commis-
sioners Clatk. Daniels and Woolley will

"i,u" vorinin rate applications andreaueeta for susrutneinne k. . n n. ......
tlon of explosives and dangerous articles
and tariffs carrying released rates.

uniimnsionern Hanan. Hall and An-
derson. Constituting the, third .1I.H.I
will dispose of all board of review cases

im uidii not nereaner orally argued
before the commission or any division
thereof."

All three divisions will alternate In
hearing cases, each division hearing
arguments for a month.

MONEY AND EXCHANGE.

CALL RATES.
Hul Re-In-c.

. nigh. Low. Lsat, newals.
VCIODOT IT 4 3 4
October II 4 H 4 4 2HJan. 1 to date. 10 1H ..
Year JIIC is 1V 2H

TIME LOANS.
(All Induatrlals.) Jet CentSixty dsrs .. ... tsn..Ninety days ... t0..Four months ... r.xvtFire months ... 4,64

61 x months . ... ititfO
MIXED LOAMS.

Sixty dsrs .. ... WSSHNinety dnra ...
Four montha ... mot4Five montha ... sHr?
Six months , ... wCOMMERCIAL PAPER

(Prime Indorsed bills receivable.)
Rlxty days 5H4J..Ninety dsya lkB..Six months 1H8..(Other namea.)
Sixty dsrs I.B..Ninety days
Six months &H8..

ACCEHTANCKS-SP- OT DELIVERY.
M Days. 40 Days. W Days.
Bld- - A,k- - BitL Aak. Bid. Ask.

banks 3A iff h it, IS 314Eligible n o
banks. Ml 3 A :kIneligible bank

bilU 44
FOR DELIVERY WITK1J4 10 DAYS.

Eligible member basks , 3iS..BllglUe non.member banks 4 ..
Ineligible bank bills . Mis..

3ANK CLEARINGS New York, exchangee.
tS0C.7Sl.133: balances. l.;il,iw. lloaton. ex.
changes. balanrvs. tlo,4i;.040, Phila-
delphia, exchanges. tU.Xl.M; balamea.

Baltimore, exchanges. M.Ka.OM; bal.ancea. l,05xn. Cblcsgo. exchaniee. s.i,.
44,T07; balance". M.lsc.Vm. si. Louts,

f:,44.4J8: balsnoes. M.7S7.ir.
FEDERAL RESERVE BANK-Crr- dit bal.ancrs to the Clesrtng House K4.0W.917
BANKS-Galn- ed from the

yesterday tI.G00: lost sine last Friday 137,.
M3.CO0.

The waa
debtor 10 the Clearing House SJ.SA5.20..

DOMESTIC EXC1IANOE Boston, par;
10c. discount; St. Louis. 10c. discount

bid. par aaked: San Francisco, par: Mon-
treal. IJ.W dlacount; Cincinnati, par; Min-
neapolis, 4c. premium.

SILVER PRICES.
Mex.

New York, London. Dol.
llCTOOtT II BfTtC 13Sd wc
ucrooer I v "No
October IS MVio M4d ncOctober II SS44C 4id
October It Me 44VI t7c
October 10 SS'ec cud t:u- -

Average orice of silver ln New Vnrk in
October. U14, was f7.JS'-- . an ounce; Oeto.
ber. 1, .34c: October, 114. 60C5,c:
October, H13, 60.79c.; October. Ml!, 63.47c.

rOREKIN EXCIIANOK.
Rubles broke to 14.40 In thr foreign ex-

change market yesterday. Lire were frac-
tionally easier and pesetas declined 10 points.
Swiss francs strengthened points, while
guilders held steady. Rates on Scandinavian
nations weskened. Sterling unchanged and
French francs a shade essier.

In the followtnt tables, when the "de-
mand." "sight" or "check" rate Is quoted In
United Slates currency it Is said to "favor"
this country If leas than par. but when
quoted In foreign currency It Is said to be'sgalnst" this country If less than par. For
the convenience of readers such rates are
marked "F" when In favor of aud "A" when
against this country.

BRITISH.
(Par I4 W44.)

Prev.
Oct. 17. High. Low. Close. close.

Demand (F) 4.7BA 4.7SA
Cables . 4.74ft f.74ft 4.74A 4.74ft

TIME BILLS ON LONDON.
Bankers.) Commercial.

to days 4.71S 0 days 4.704i
M days 4.MK W days 4 t!t

RANGES OF DEMAND RATES.
October l to date,... 4.7SH04.7SA
Heptember 4.7C4.76A
August 4.7Sft(.7Sft
January 1 to date.... 4.75 Bl.74
Year his 4.74H4.7I
Year lilt 4.14 U4.Mi
Year M14 4.MS.04
Year Ml! 4.S4I 04.90

FRENCH.
(Par t.1114 francs.)

Prev.
Oct. 17. High. Low. Close, close.

Demand (F),... P.79H f..7'i h.TW, 6 79

Cablea 6 774, (.77S I.77H 6.774
RANGES OF DEMAND RATES.

October 1 to date.,.. l.Tttt 3 5.7 J
September M0 4II.74H
August IMV et.74U
January 1 to date.... S.SM CS.47j
Year Mlt iwt eia.u
YearMte 4.03 MS.14K
Year lilt l.tOVt 4J4.40
Year MM . t.:i it: 06.14 :i-- n

GERMAN.
(Par K ts cents.)

Last nominal quotations. Prev,
March . 1917 High. Low, Close, close.

Dcmsnd (F),... M tsH 41H ISM
Cables HVs ( liVs OH

RANGES OF DEMAND RATES.
March. 1917 II 4H
January 1 to dat 4lr7:
Year Mil 4w077'4
Tear MIS 71 e)llH

RATES ON OTHER rOl'NTRIES.
. Ttsterday. Prev.

Cables. Demand. Demand.
Holland-Guild- ers (A) 43Vi 41 41
llelr-ULIr- e (A) T.7I44 17144 7.74

Russia HUDies 14.10 li.
Austria Kronen (A)

(no quotations) lt.W 11.70 11.71
Orsece-Orscb- ma (A).M.w 10 00 te.oo
Swiss-Fra-nce (A).... 4.M 4.44 4.11

paln-Ps- slss (A). .... M. tt.U
Braail-Mll- rsls (A).....u te.lt 11.11
Denmark Kronen (A1I1.M Jl.t 11.45
Norway Xronen (Ai.jiao 11.40
Sweden Kronen (A).. If , H.
Arseaunai

(A) IM.40 1SS.70 100.70
currency uao 4I.M

Jspaa i
'ekehama Ysn (A) II IU

Chins:
Hongkong Sl.11 I4.M 14.00
Nhenetiel M S4 64
Approxlmals parities of above ami Holland,

40,? cents) Italy. Greece and Iwltssrland.
C.tl4 lira, draokma asd frano rupectlvsly;
Russia, tl.li nt : Aostris. W.M cents; Den.
mark. Sweden and Norway. M4-- I osntil
ArrsnUna. gold. LOW pesos 1 India, 12.44

ceals; Japan. 4it cents.

CURB IS IRREGULAR

BUT CLOSES HIGHER

Aetna Explosives Is Only XVnr

Stock to Go Up Low
Priced Mines Hiso.

Prlco movements were Irregular ln
the market for curb securities yester-
day, but a majority of the Issues closed
strons; and recorded small net wrtvances.
war shares, however, generally were
lower, fractional losses resulting In Sub-mari-

Uoat and the alrptine slock
Aetna Explosives was the only member
of the group to show a gain, It ad-
vancing almost a point on heavy deal-
ings.

Motor stocks were strong In the early
tradlpg. but weakened about midday and
recorded substantial tosses, although
neir the close both United Motors and
Chevrolet rallied, recovering the arresterpart of the loss. Independent oils and
the specialties sagged generally. Merrltt
Oil was firm after early weakness, while
Somerset Oil established a new high on
reports the company was negotiating for
additional producing property.

In the mining group most Interest was
In the lower priced shares, particularly
Brodnhaw Mines, which estibllihed a
new high record, and Nixon Nevada,
which advanced substantially on favor-
able reports from the mines, where work
on the crosscut is progressing npldly.

Bond dealings were on a smaller
scale. Prices of Industrial securities
were higher and governments were
slightly lower,

Sales tnd quotations follow:
INDUSTRIALS.

"I"- - High. Low. Lsat. Chge.
10i) Aetns Kiploslrea.t 4V IV H S

.too Aetna K.iplo pf..t 40H 40 40Vt 7.
1000 Air Reduction. ...t M 79 SI :u

lM l'sr I. P... :s 1H :s ..
!10 ( arwi n Steel 94 9?i .f. u

1W0 Chevrolet Motor... 79 71 76 -- 1
430('ltlea 8 Cp, nll.,ttl7Vs S14H 114 -- 1

,5CI";. erv pf....t7l 771, T7H W
curtlas Aero 34 K 331300 Everett H, Inc.... !!i 13 H

ZIO Emerson Phono.... 6H 144 6H ..
100 Holly Sugar Cp,,,, 45 4t 43
too Inter Rubber 11 11 it
M0 Inter Lube IU IU i
1M Keystone T ft R.! 11S nil nS ..

10lli l.ukeos St 1st pf.tlOlM 101H 101H ..
1350 Manhattan Tranalt S H H ..
S!"l Maxim Munltions.t S ft V ..

100 N Y Trsns 14 14 14 ..
lis North Am P ft P.. JH ja, m ,,
too Tocshontsa-- C CI 4 4
100 pjrene Mfg Co...! 9 t

5000 Smith M Truck.,.. IS IS 1H H
400 Ht Joph Iad..,t 174 17 17H ..
300 Steet Alloys Cp... 74 7 7'4 ..

ilM Xnb II v t ctfs.... IS 14 1IU 4
10 Todd Shipyard. ...t 79 79 79

son Triangle F Tt ctfs 1 H H U
too U H Steam Co 4U 3H 4 I,

lino United Motor t tZ'i SO'i tlH 1H
300 V H Aeroplane Cpt 4 4 4 .,

S000 V H IA A H Corp.! 1H l'i 1U ..
10D W'ld F Cp tt ctfs. 4. K. 4, ..

700WrlgM M A Cp..t S S S,
OILS.

11O0 Anglo.Am Oil '. 17U 17 17i 4-- U
160 Htand Oil of N J. .603 497 497 7

Htand OH of N Y..33S !30 S 3
ixa Allen oil t i 141,7O0 Harnett O A O...J IS IS IS ..
SIS Bethlehem O ft (!.$ 10H 10U 10s ..

4S000 Hoaton-IVr- o OIL.tt 37 33 M 3
MOOCoadrn Oil t SS' 7V I
3400 Croehy lvt, pr..tl M MM..1540 Cumh p A It IS IS 1 ..
tSOrt k Basin Pet.. ..t 8 V, I ..
MOu Kit 0 A a pr...J S S M
6000 Kameralda O Crp.t S S H S
1(00 Federal Oil t 3S .IS 3S S
1900 Glenrock Oil t 16S II II S
100 Inter Petroleum...! US 13V. 1!S Storn Ksn Utsh Con...l 1 1 ll .,

!10O Kenors Oil, pr... S u ,.
TOO Kentucky Pet t IS SU IS i

1360 Iiat City Oil s t-- S S
6000 Merrltt Oil Corp.t SIS 30 31 Sjooo Metropolitan Pet. 1 i II r
K Midwest Oil 11M Ml 1:3 1

am Midwest oil pf..$ is is is ..
174Mideat Refill.. .1137 133 11'. 41
600 N Oil....; S S S ..

17000 Northwrat OIL.tt 93 tl 90 3
Mm) Okie Otl tt T 4S S - S

SOUOOkla IT Ref... 7S 7S TS - S
1000 Omar oil ft nas.t II 17 17 1
3300 Oeage-Ho- Oil,... 7S 7S 7S ..
40orenn.Kjr Oil.... 7 r,, 6S 64 ..

3300 Penn-Ohi- o O ft GJ i:s 1!S KS
6M Ienn Gasolene... s S S ..

1000 Rcl R(xk O ft G S 6.1 W
500 Rice Otl t A S ft ..
foosspulpa O ft R. 1 US 9S 9S

4MSeqU0)ra O ft R..t II ft S ..
UVfl Somcraet Oil....tt 44 40 4.1 43

4700 Unit West Oil....t ft lt-- 1.1
J40 tctorl O n atk.t 6 4S 4S S

innowe.t states ivt.i S s S S
6400 W70 W Oil, a pm t3 31 S3 1

MINING.
3700 Acme Cnp Hllla... IS IS IS ..

600 Alka-U- r Col M.. ..
tono Atlanta tt 7 7S ..
3500 Big I.clie Cop IS i IS S"
4300 Boitoii A Molit...t 51 47 41
1604 llrsdabaw Cop M.tl 1 IS M
linoilrant Mince tt 57 65 55 ..

600 Ilutta Cnp A 7.I11C
v t ctf IS 8S IS - N

1400 Butte Detroit S S S 41-1- 1

10600 Caledonia tt 6 W 64 4
4000 Calumet ft Jrr...t I'U 1 4 1
1M0 Canada Copper.... S IS 3 S
inoo Ca.htmr t S 44 5 4
SOOCoco Rher Mln..t 34 IS 34 Ta
w cna .ris nieii... 1 is iv3SS) Cona Cop Mlnea... S4 1 4 S

0.) H 14 14

ltoi Crewnn Con Hold. 5 4T, S 4 U
) Crown lie t 20 30 5

tOOO Dome Lake t 17 17 17
1000 Knima Con 1 S ..
t3oo Firt Nut cop :s :s :s ser) Kortnna Cnns....1t ( 40 43 3
lf (iohe Iiomln S u S ..
400 Goldneld Con t 3.1 S3 33

lOW Goldneld Merger.tl 4 4 4 4 U
1500 Orest Bend tt 4 64 ..

0O Ot Ver Kit (Vp..t IS 1 1

ISO Green M011 Mln...t H 4 16
3750 llrcls Mining a S 6S ..
vm HargraTea t 9 S

67S Howe Sound 4S 44 4S 4 S
1000 Inter Mlnea tt 9 7 9 1

500 Iron Bloaiom !1M ..
J500 Jim Ilntler t SS 74 77 1

tnooo Jer Verde, proa,. .11 314 1 1

9400 Jer Prracott Cop.: IS IS IS U
1000 JneTlf Kenn. proa. 4 ..
UOO JumNi Kiten til 15 14

600 La Roac ..
300 Loulatana Con S S S ..
"00 Magma Copier 444 40 41 3U
700 Magmatle Cp...tt 30 JO ?)

1!M Magnate Copper.. t Ti 4 S ..
6tno Mareh Mining. ...tt 74 74 .,

70O tlaaon Valley 6 m It . s
100 McKlnley Dar....t 54 54 M

6000 Monater Chief t 4 S S .
5500 Mother I1e S3 31 33 43

9O0 Mother Ixde new.. !S 2S SS 43-1- 6
300 Molatr Tung 4 s S ,,
430 N Hanks Mont.tt S 4 4 ..

10000 Nat Leaainr it 4 6 6,.Zinc ft L. .tt S3 n Si rt
VjOO Nlpleslng Mlnea... S 7S 7V .

sonoo Nixon Nevada., tt 14 75 ID 40
13000 Newray 4 4 4 ,.
4Ohln Copper t 1 SI.,1000 Pcleraon Lakc.t IS s -- 1
3iw Port Cone Cop... t tJ J K
1000 Red Warrior Mint 4 4 ,.
1500 Rochester Mines. t 34 41 -- 3
1100 Rsy Hercules S4 S 3411000 Rex Con 134 11 114 -- 4
1600 811 King of Arts.. 7 14 7 14 M
10 Silver lick tt 11 II 11

.W Stand Silver-Lead- . 714 7.16 -- 116
3500Succree Mining, ft 13 11 11 41500 Stewart Mines S S S -

too Superior Cop 14 14 is .
930 Tonopah lleliu,.,! 4 i gu 4.1,

lOOOTonopsh Est IS 1 1 11.11 4i:00 Tonopah Uln 61115 6S 64 .,
SOOOTrl Hull Ion S , u ,,
1500 Troy Arlsuna...tt M It IS .,
tOOt'nlted M of A.. S H S ..
1M United Eaatern... SS SS SS 4 4

6M0 Utah Nat Mln..tt M 90 94 -- 1
3O00 (Hire Mines., ..ft M II 16 41
1000 Verde Com Cop,.t S 44 14 ..

100 Verde lnaplrs...ft 71 71 75
3640 Weal End Cona..t It 40 It 4S
4500 White Caps M 0.. 1 -- 1 S3

100 White C Ex, pr.t IS II is -- 1

30000 Ycrtngton M C.t 14 It 11 -- 1
BONDS.

1000 Bet sti ss ty ms.t 9744 rrs 7S ..
144000 Csn Gov (a t 91S 9141 MS S

10300 Coeden Is "B"...t 13 It U 43
W00 Gen Elec 4s ols.. 1101 s 101 101U ..

14004 Ot Nor ly 6 ntst MS II 9S 4-- 4
17000 N T Cen 3r s...t lH 44 MS - 4
tMOO Rue Gov new IVtst TS 744 714 - S
tUnlislsd. 1 Sells rents per share. Odd lot,
Note Tuesday 1,000 Russian 44s sold at

MS.

SEOUBITlEg AT AUCTION.

I, 171 shares Spoksns end Inland Empire
Railroad Company preferred, 11.10 a

'share.
Ill shares Spokana and Inland Empire

Railroad Company common, II cents a
share. '

II, 101 shares High Grade Copper Mining
Company, 111 lot.

tl shares Security Rank, II,
1,10 shares Hahana nrande-Hondura- s

Mining Company, 11.600 lot,

Ksporta Frasn New York,
Exports frsen New York yesterday' Included '

Wheat, I5l.lt bu.t baconi, 31,000 Iba.i lubrV
eating oil, tl,K0 fill.
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INACTIVE CURB ISSUES.

Following are quotations of stocks la
which there were no transactions

II

Tm

II
I
IIV.

IKDUSTIUAUJ.
Did. Aek. Hid. Ask.

Aetna ctts... 3 s Hav Toh of, ,.
Aetna Pf ... 41 43 Ilendoe Mfg.. It
A-- Mir Co. i io Holly 8 nr. ..100 103

Mfg pf. U Int Mol t pf. It 30
Am Drug C. 10 15 Hit Rubber.. 104 It
Am Htorrs M Kalhndlnn n( .. 1,HAm Stores pf M M K T A R Pf. 14

Am Tin t. Va urease s 8.. S3 S7

Am Writ I. ! SV i.n uc Tor.... 4
Atl Steel ,..lo 170 (Lake T 1 pf. 4
ll-- Tb reg IS4 14 Umi Loco,,, 60 67
ll-- n coup 16S 1(4 L V C S 70
Uut-Ju- .... 45 M Lukena Sit,,, 37 41

Can Nat Gas 4 Mar Arma.... 10 100
Csrb Steel 60 Mitrh Mot.,, to 45
Chslmers M. I N Y Ship 35
Chal M pf.. ., to Peerless 10 1!
Char of Ar.. f'S 74 Poole E A M 60 0
Char of A pf 6 6 Redden Tr... It 14

Cramp Ship. "0 SO Rep Mot .... 43 64
Cnitlae A pf 1 75 Heo Mot nf.. .. M
Esat Steel, 137 A O Smith.. .. SO

Fall Mot ... 7 9 A CI Smllh nf M 90
Fed I) ft Ch. t 10 Smith ft T., OS 104
Grant Mot.. 44 stand Mot .. 74 4
Hall Slg nf. 10 Wright M pr. 43 to
Havana Tob 4 lSIInc uon 1 1

OILS.
Am nf N E. .41 .41 Penn-Wy- ... IU 4
Con Mex ,,. 40Iople's Oil.. S 1

Cos O pf IS tS!Savoy T I
Henderson F 4 14 United Pel... .85 .41
Houatnn .... II 15 Wv O ft II.. .41 .60
N Y ft Tex. 1 IS V'l United... 5S IS
Okla O pf... .10 .tl

MINING.
Alseks Sid, .01 .Ml nooth K .01
Arts Corn... IS 14 Cerro Gordo. 14 in
Dig Jim ... 4 VJtim of N M IS IX
Bingham M. 11 13 inrrr uixe.... t 5

SHORT TERM NOTES.

Security. Rate. Due. Hid. Asked.
AmTelftTelCo...4H Feb. 191 a I soji
AmTbreadCo.,.,4 Jan. 1010
ItaltftOhloRR, , .6 July IRIS K
DaltAOhloKK. . ,5 JUlr 1U1W 7) 0744
IietblrhemHteel. .S Feb. U.'IO 07H 07 j
RklrnKTCo .... July 101S 07' 07 ),
CanNorthernRy..8 dept. 1018 0Sl( 09 ti
Cnn'acincRy....6 Mar. 3. '2 4 OoU 100 U
CI "lurAORR. . .4 July Itm 0.1)j B4.li
Ch.AWIndHH...8 Sept. 1018 98 h 99

April 1018 100 lOOW
ChirtlsaAero serials. Jan. 2 U.5 100
KrleHsilroatl . . . .8 April 1010 O.t 08 U
I)elAHudRR....n AUS. 1020 0744 08
Fe48ugnefCo..,. Jan. I03O 08 08
OenEloctrlKlo. . .0 July 1020 101 101 U
OenRnhberCo . .S llec 1918 97 g"
OrsndTUyofCan.9 Nov. 1017 99 U 100
urandTRyolCan.S Aug. 1018 07 00
(treat N rtnernK.3 M.... tutu ua cat
llofkln 'alKv...S Nor. IRIS k WM
IntHar ester Co.. 6 Feb. 15. 'IS 90 U 10UU
Kansas city it lly 1018 07 OS
KanCIITTerm ov. 1518 97)4 08)4
KsnCltvTM-mK- Ji llr 1021 95 .1
Mich Cen RK....5 lav 1818 oa
MonTrsmA POo. , 8 Anrll 1010 8"
MomiiftWricht. pec. WIS 101 101 H

May 1018 00
NYNIIAIIRK...6 April 1518 88
I'enmylvanlaC0..4H Juns 1821 5?"IT Dfl w r j . . , .o aimr. iwiw 8HeraArruaUMO..A Feb. 1010 87
Houtbern Ky 8 Mar. r.' IV 97( 08
UnltIFrultCo...S May 1018 00.4 09)4-0-0

Utah Sec Cor.... 8 IVpt. 1023 Si
WabahRH May 1020 00 OA
W locHep ArmCo. . 8 Mar. 1018 07 08

Government snd MitsldssL
Bocurlty. Hate. Due. slid. Asked.
riemlnH10Tt...8 Dec. 1517 vo4 1UUW
-- eiiineuov. . .o ni io. au vs va

Cltyliurdeaus.Fr.n IMOV. 1. IU Wl D!l

City Lyons. Kr. . . 1NOV. 1. Ill 01 m
city or Montrmi . 8 Dec. 117 00H loo
City tit Montreal , A May 118 00 00 M
City ofraiKFrano net. 1321 VU 90,City ofyucboc. . ,s April 1920 04 90
Ootulnion ot Can . A AUg. 1, IU t3 ( 9.1 li
KrencMiov conv..8)4 A or II 1910 "'4 ,l4
Frenrhliuvt 8 Issue of 1910 Ui)
NewfoundlanUOt.8 July 1910 08 07
isorwav oovl.. . .o l.Ui 104 lUrt
1'rov ot Quebec . . 5 Anrll 102 J ut 97
Kusaian uovt Dec. 1021 84 6(1
Itusalan Oovt ::::. eb. 14.'2fltltn 114K
Huaalsn Uovt ....B)J junv i. ly .4 78
HwiuerisodOovt.a .Mar. 11S 00 M O'JH
BwluerlsndUovt.S Mar. 120 99 W lOUk

Uullara per 1,000 francs.
tuuilara r l.wn --ubltw

NEW YORK BANK STOCKS.

Hld.Aakeri. Dld.AskM.
Airrlra. &40 ftCO narrlman ii.iM 28
Atlantic. . .. 178 ISA Manor er. ...80 r.ao
ARiF.ach....225 84C lm A Trad. .800 81S
Mattery 1'... 188 Irvlna; Nat.. 808 312
HowtT .300 420 Liberty 378 400
lirjant P. . .180 170 Lincoln 310 830
Hroni Nat . .180 ManhtCo.. .320 3.10
dutch A D. . OO 100 MechA M. .291 3U.1
Chase .3X0 340 Market A P 148 2S5
Chat P.. . 3111 Metropal'n..l73 1HS
CbcLwaEl.. - 1SS Metropolis. .378 300
Chemical.... t7J ISA Mutual.. .378
Cits Nal....2() I05(MmhnU. .280
City I8 4381 New Nrth's.303 318
coal A Ir... .son N Y .N 11 A. .400 410
Commerce, .ICO ICS N V County. too '.'10
Colonll....3.U I'ark 480 480
Columbia. ..321 83.1 ParlMc 270
Corn F.trh 310 tin 1'eoplM... ,200 235
Cosmopolitan SA 100 I'milueeKx. ,200Kt River. . 65 7.1 IMibllc. 221 340
I'irtbNat. .200 22.1 Sherman .. 120 130
Firth Ave. .430(1 4800 Peahiar j 4.10
First Nat.. UM 080 Necnnd , , . 398 4H
Oarfleld. . ,180 190 State . . 1011 110
(ier-Am- . . 13S 144 23d Ward 120 1.10
German K. .378 300 I'nlon Ki . ll lOO
(lermanla. .200 2S.1 Ws.h llti.. 378
Ontbam N .200 228 West Side. . 10.1 201
Greenwich ,33.1 34.1 Vnrmille .5.10 noo

TRUST AND 81RETV COMPANIES.
lllil.Aakeil in..i.ei.Alliance Rt.. 70 5 rniuruE., 14A

AmHurety..iiu 1211 MirTA 1) .190 son
llaukers 390 40.1 Metropul. 3111 3S0
llond A Mtf .220 30 MUr llond. Wl 100
llroKlway.. 111.1 MutTof W.ll.l 13.1
llroukltn... ..'.U COO Nat Surety.. 100 21.0
Central 710 7C'l N V LI A Tr928 VI 10
Columbia... 28.1 295 Nsw VorkT.SNO 600
Commercial, 100 N Y Title Ids 83 to
Kmplre Tr...20) 300 I'roplra 280
hiUltabla...32() 3311 JoSueenCo...FLAT 425 450 83 112
Fran kilo.... 345 255 Scandlna'n.,280 375

280 3115 Title U AT.. 300 320
Fidelity 210 21.1 I'ransatlantlcWS
(Juaranty. . .31.1 33.1 Union 871 son
Hamilton. , .260 2(0 Un8tate..,07.1 IWO
HudionT. .140 145 U H.MAT .421 43.1
Kings Co... ,645 ilKTUSl., 75 85
Law j- crs.M. .100 115 West Chester, 1 30 140
Law TAT,. 98 1114 WfcllT.M..17U 173
Lincoln 9i lUi

METAL MARKET.

The copper market waa without rlian;e
jeatenlay either In tcniral conditions aflect-Inf- f

lain or In prices.
DOMESTIC l'HICFX

Oct 17 Orl. 14,
Hid Asknl. Ilul. Aekcd.

Iad. spot
!Iell, K S L, pot.,Sil D soil f,"5
Spi lt, F. S U NOV.. S Wi 8 37Ur J 1J4 1 3714
tTin. apnt 41. on II.S0 11 00 61 W
tAntimonv 1(50 ir, to li.;r, 1:,

tAlumlnuni S7.CO 3100 I7.' ss M
tjuickallvrr .... 1100
I'll iron. No. 1. XF
Pir Iron. No t. XF 1375 .... S37S
Plr Iron, liaalc
Pis lmn. plain.Not. . .. SC. 75 .... I17S
lien Iron (mm 31) .... S3)
He., billrta (PlttS).. 41) 00 '.j 01 60.00 6( 00

Market steady. tMarkct dull and easy.
', Market nominal.

OLD .MKTAI.S.
(Quotations nominal entj a pound.)

lluylng Selllllf
Copiier- - Prlree. lnres.

Hvy cut and cru.tl.CKMIII.M .1M..M
llvy and lre. .. rMS)fn ::(vif:;M

1.1ft Olid bnttonia,,.lS 0O1(S..'.a '.'10J1M
Hiy iiLich I'nmb
lira, lie.iw
llram, llstit

heavy... . r. n)1f ! 2.'. S 7.1

Tea leuil . .. 5 f0 r. UXj ft 7S
Zinc, ecrap. . .!.7.!fi 6 iV. H7.1

The blllliu prliea are thnae which thn
laiTer dealers will pay; the filing prla lire
market quotations tn (oti.inu-rs-

LONDON PRICK.
Till ()! 17 Oct, 18.

Spot (2(7 10s C4 1J1
Kutiirra W :u
filralla I'tS :i; lea

Sales: Spot, 3) tana: (ulurri, 3'0 Ions.
Copper

"pot (114 (ill
Futures 110 119
Electrolylio 1X5 IK

No aales.
Lead-S- pot

m 10s (to 10a
Futures It 10s tt los

Stwlter
Spot (t (14
Futures to 40

SUGAR STOCKS.

Bid. Ask. Bid. Ask.
Atl Ref ... 10 17 junrns vent. 145 mo
Atl Kef pf. tfi 31 Mauatl 103 107

isuru'Am ,. i. 20 Manatl pf., 91 7
Card-A- pi "1 55 Mat-A- .. S 12
C Agulrr..lM 1S3 Mat-A- p( 7S SO
Falardo ,,,, 95 15 Michigan 2 S7
Federal .... S3 as National ,, 94 99
Federal pf,. 90 9t N Nlnuern. 171 190
ut weal ,.,ja sts Nlpe Bay ,,120 125
(it West pf.lll Warner 100 11
Uusntananio It

LONDON MARKET.

LONDON. Ocl, 17. The stock marketwas firm with (lie war loan and
III edged Mcurltlen In stood demand.

Htrenglh and activity continued In Indus,
trials, bank shares and South African
mlnea. Huaalan Isauss showed no recovery,
but lesdlng American sharea Improved In
sympathy with Wall Street. Money In
belter supply owing to maturing Treasury
bills. Discount rates quiet, Consols (or
money rlosed 54 S: British t prr rent,
losn 9IU I Hrlllali 4 4 per rent, loan 1004.

Money 4 per rent. Discount rates, short
bills, 441 per rent.: three months bills,
4 19.16 per cent. Ould premiums at Lis-
bon, 90.00. ' .

The Liberty Loan
"The Liberty Loan" Invites the Immediate
response of the American people. Every
dollar subscribed will speed the work of
both Army and Navy.
This Company offers you its services free
in handling all details of your subscription.

Act Now. The Time Is Limited.

The, Farmers' Loan & Trust Co.
No. 16-2- 2 William Street

New York
Branch Office, 475 Fifth Avenue, at 41st Street

Glenrock
The New Leader in the

11 Producing wells in the
Pilot Butts FUld

3 Producing; wells in the
Crsas Crsok FUld

showing a capacity pra4uettn of svsv SOW
sdtltlsnal wails In toes

Actlvs Market on ths Nsw York Curb.

Circular on rejueif

&
10 Wll Street Ttl. 9976-7S-- 9 Rtttor Nw York

OUT OF TOWN

BOSTON.

P.OSTON. Oct. 17. Cenoer shares stesdy snd
little changed, with trading moderately sctlre.
Other departments Irregular. Summary:

MINING.
Sales. Open. High. Low. Laat.

S3 Am 7.lne IS IS II ll
10 Am Zinc p( 44 4t 44 41

115 Adrenture IV 1H l'i
101 Ahmerk ,. 91 tl S4 Sfi

16 Alaika Cold 3i Hi ''i S'.i
17i Alloues Mis ''

10 Anaconda 6S 4.1 63 !,
'03 Aria Commercial... 8 H SS

35 Calumet A Arlaona 4'i "j 61 4

Calumet A Hrcla..m (91 '475 475
1J0 Centennial :. IJ 11 1.1 11
HI Cupper ltange COij tflij 4S tsi:i iioiy vet : ; : t

10.V1 Dai la Daly 4V, Vi t 4

1W3 Kat llutte S 11 M iiij
in liranliy "1 71 70 70

1 llanrorli 10 10 f
21 UUlHt Creek p(.... SS HVi S5 Sfi',

405 Me Itojale :s 7 : :7
:i1 Lake 'i 's 4 6',

10 Muon Valley 5 r, S S

iv Mm Con 7 7 6', t.

100 Mat (lower O C... It, l'i m 14
WMlrhlran t' 1's 14 1

::o Mohawk 'f--, ;:w si (t
:.V, New Arc :u tk. : :
11 Ntptastna- - 7'. S s
SW) North mute 14 11 '.3 1.1

MOnbway ii is IS IS
110 Old Horn 40S 10s 40 os

O.erola 70 70 f2 :s
is. Pond Creek It's 1!' 1S us
.i vuincy . q 73

fHSar.la Fc I 9Cc Kp
o Shannon t!i .14. SS 5'

io st Mary's Land., is tt MS MS
10 Superior 6U s 6S '

100 Sup A Boston :4 V, :
Trinitj- - s; 41. ' sJli) Tlinlurnne 114 is isfM IT s Smelter (IS MS

iss U s Smelter pt.; 7W I 47S 1

10". Utah Apea tt :s :s
M Utah Cnns lis 13 i:s its
i"i uian .neiai is SS s'i 3S
M Winona :s :s
W Wolverine Si

HAILIIO.VPS.
23 Ilonon Elevated.. ((

1M llnatnn A .Maine..
S7 Con A Mon rlati 4 : ST

r. MUne Central M 5 91
30 Mam Klec. ., . SS IS SS
10 Mans Klec pf. . 17 17 r
10 Nor A Wore pf . 91
W West End pf. .. . 07 t: (J

MISCELLANEOUS
15 Am Agr Chem... ; 74, 7S
11 Am Susar pf.... 112S U7S U2S U-- S

4V) Am Tel 11", IMS 111s 111
110 Am Wool pf.. .. 91 J3S 9.1 93
JJ0A O A W !.. . 95 9 :", M

5 A O A W I pf. .. i t.t 51
50 Cuban Cement. ,.. 13 13 H 13
K! lMlaon 177 Is.) 177 ISO
12 lrn Klec 137 117 117 117
10 Mathleaen 41 41 40 40
41 Maaa C.aa St SI S3 SI

S Maaa liaa pf 70 70 70 70
5 Mrrsenthalcr 115 111 11.1 14.

17s Nlpe Hay Sugar. .114 11 IK 111
10 .Sew Illier pf 72 72 72 72
10 Nora Seolla Steel. 1 yi n n

110 Swift 133 110 1WS JJtl,
2 Terrlngton pf 20 '. 29 ?i

V United Drug 70 70 70 70
4 United Itruar pf .. 50 50 W M

221 United Prult 121 121 ISIS 12"!
124 United Shoe 44 41 15S 41
21 fulled Shoe pf..,. 25 2d 25S 23S

410 Ventura Oil ... 5H 6S 5S CS
HON1IS,

I200O Am Asr ( hem 5a.. S3S 93 H 9JS 93S
:j7O0O U S LHwrly 2S.. .99.50 9 72 W.4) 99. 7D

BOSTON CURD CLOSING.
Hid. Aak Hi. I, Ask

Am Oil 20 22 Iron Cap 1(4 15S
Hay State C, .(1 ,0s Iron Cap pf IIS
Hi 111 ham M IOS 1; ijer erue... 1A
Htsole ,77-- La nose , .41QA,,I. IS Msjeellc .. 11 ..12

Boston Ely, ,75IMex Metals. .30 .31
Hot A Mom .49!Molave Tung ,42 II
mute A I.nn 14 New nallic. Ir. 1A
Ilulle A Pel ,43lNev Doug... IA 1A
Hua A Aru. 2 New L'I ah II. 50
Calaveras . SS Nixon SO

Crown Kes. ,2S!N Cornelia. IS loScona AI1. . IS lMNat Z A I.. .SI
Cortes . .... .10 .IO Ohio Copper ,7 .no
Champ Cop. 4 S 'Oneco 40 70
Chie( Cona, 2A 2S!Onnndaga .. ,20 .)
Cal Corbln . 1 ISIIIoneer C... IS IS
Kasle A H B 7S 2Sl' Here . . 3S 3
Karl Eagle.. .17 .20;Hilla 2 4

Port una , A! MI'S ' Miami. 1

flnUl Lake, .oilts W Miami. 1

(lis Cop ... 17 nS'Truro 1 l'iIlourhton . .75 1 IV Verde Ext SIS J.'
Horns Oil . IA lAIVIo Oil 3 IS
Humboldt . ,so ,J Yukon Cold. IS
Iron inns an ..!!

Kull paid. IPort laid.

PHILADELPHIA.

PIIILADKLPHIA. Oct. reflected
iiervoua and Irregular trend of prlcea In N.y
York. Trading (airly setlfe. erlally In
railroad and traction atocka. Suninisr) :

Sales. Open. High. I.ow, I,,,t.
81 Am r.as lfwi ino 99s 9BS
10 Am llya pf .. . M ss s

I Cambria Iron .. . 41 41 41 41
410 Elec Htnrare Hat. SIS H 60S 51

IW Cen Asphalt pf. . M 5S 574 574
l.w) Lake Sun Corp, .. us us 12s H
371 lAhlsli Nar K9S 70 C9 fLi
154 lehlgh Vat 11 It.. MS 5S 574 574

10 V Tran pf. 41 41 41 41
571 Pennsylvania . .. M'i 504 fJS

r,70 Philadelphia Elec 24 24 25S !5S
155 Philadelphia Co,.. JOS S0H SO .10

3l Phlla It Tran t c as 4 214 n
20 Phlla Traction, ... 71 71 7J 71

1120 Tonopah Belmont., nil S SI I 311
104 Tonopah Mining.., 64 IS t't til
230 Union Trsctlon,.,, 40S 40S 40 40
SM Unlleil Osa Imp... 734 724 72 72U

7 Weatmoreland Coal 74 74 74 74
243 Wm Cramp Hons 44 71 41 74

CHICAGO.

CIIIPAdO, Oit. 17, Market ahowed a down,
ward (rend until late, when a moderate demand
rraulted In rallies of a point or inure. Union
Carbide, Swifts and Prratollts actlre tenures.
Bonds quiet and steady. Summary
Ratre. Open, High. Low, Last.
500 Am Shipbuilding,,.. 90 90 19 Mi

SO Am Htrawhoard 50 40 BO M
60 Booth Ulsl 21 21 t 21

ion Canal A Dock (14 (34 53 K 5.114

li. cm city n nr.... n 14 14 14
10 cm rue y yf.... it it 19
to Chi 1(y aeries 2 11 11 II 11
35 rudahy "IS 114 IMS 1"
10 Corawtaltb Hdlaon.,,113 111 II lis

100 Deere p( 100 100 100 too
100 Diamond Match Ill 111 113 112
IU Nat Carbon 41 41 M so
4.14 Prralnllte lit 114 113 IKS
7(5 Peoples Ha 444 4IS 42 41

43 uuaker nets vi 99 n n 9914
141 Srara ltneburk,, 14 1534 151 1524
Its strwi rt Warner 47 57 M',i 57

1M7 Swift ,13S 19S 121 134
451 l.'nlun Carbide 114 114 Ills in1(0 Un Paiierlmanl 2d . 2AU 194 94
Vl Wilson 55 '55 54 U 54 4

10 WUaou 'ptM tt S3 V)

Oil Co.
Wyoming Oil Field

KIRKPATRICK LEWIS

MARKETS.

li Producing wells In the
Elk Basin FUld

9 Producing wells In the0 Big Muddy Flsld

barrel a par day. and sn nsw srllllrig
fields. The Itsck Rnjays BUI

PITTSBURG.

PrrT8HUno, Oct. (slrly stesdy.
with trsdlng quiet and featurrlesa. (summary:
Hales. Open. High. Low. Laat.
230 Am Window Glass. 46 44 4&V US

60 Col llsa 31 34 34 34

100 Dian 7 7 7 7
130i) Cold liar 17 M 17 20

60 1 41 telle I A H 104 1 104 104
195 Mfrs I. A 11 44 M lt H'i
11.1 Nat Pin- - Proonns.. (i 4S 4S
100 Nat Plrv Prmif pf. 1! 1! 12 12

2S.1 Ohio I'uel Supply.. 15 4 5 44 41

120 Ohio fuel Oil 17S 174 I7S 17S
415 Okla C 2S 7' 24S 27
101) Pitts llrevilng TS JS 14 H
11 Pitta riate llas.. 111 119S U9S 11SS

:'! Pitta Jerome S3 M 5t SI

llll Unas Mlnea 11 11 11 It
1O0 Sinclair Oil 32S 32S 32H K
SO f S C.laaa II II 41 41

125 1 S Steel 101s 101TJ 101 101

410 We.tlnirln.ueo A 11 I0IS 102 10t'4 101
a Weatlnghouae Klec. 42'4 42U 41 (1

BALTIMORE.

I1AI.TIMORE. Ocl. ciuiet. price
ahowinr no decided Irend. Summary;
jalea. Open. High. Ixiw. Laat.

JI.1 Alabama Co 15 5 45 5
25 Ala Co 2d p( 65 6.'. M .15

lMCon Coal K 95 1 M
:Con Power io;', 102S 102 102

SIO Cosden 4 S SS
lS:Cnden pf 3S 4 3S 3!.

i fuldlty A Den,. .121 1:1 1:1 1:1
S? Mount Vernon.... II 14 13 1J1;
27 Nat Hank of Balt.150 1W) 150 iwi

105 United Ky V.S 254 21S
20Wah, Halt A A. 21 21 21 21
25 Wayland 3a SS 3H JS

TORONTO CLOSING.

. COBALT.
III! Ark.' Hid. Aak.

Adanac .... IS 15 Keora ..... . 13 II
Ilalley ... 6 7 La Uoc ..
Heier , . M S3 McKlnley .

lluffalo t ISlMin Corp IS
Chamh Fer II II Niplsaing . .

ComaiJK .. 31 4 Ophir . . . . 10
Crown IUe. It 22 Peteraon 7. . io
7I (font ... 3 a Inirlit of W.
!t North 4 Seneca
llarcrves 7 ' Tmik.im
H.i lnon Hay 20 10 .Tielhewey.,
Kerr Mkc I' IWettlaulcr ..

ronci'PiNK,
Apex l' New ray ....
liasulenu S Pore Crown 40
Dome Kvt . 10 12 Pnri" Imp s
Domo 14 17 IPreeton E I
Foley Oil. ., S'Thnmp Kriat
Cold Keef . 1 T Hurns 15
lfomealake 25 Terh Hughes ) 41
HoIIinser C. 4! nedaie ..... 1 S
Mclmjrc .. 1, W Dome C 14 14
Moncta ... 4

MONTREAL CLOSING.

Hid Ak.l Bid, Aslt
4mes ... t2 . Cement . 111 SS'
Hrarlllan JsS 3? 'Cemenl nf.. 91
Can Car Ik 19 Dom Iron,,. MS S5S.
Can S S sS 3J 'ieel of Can SIS '2SCan 3 S pf ;s . tShawtnlgan. ..

PARIS MARKET.

PA1US. Oil. 17 - Trading nulet on the
llnurae tn.d'i). Three per cent rente" 41
franc 30 rcntlm for ensh. Exchange nn
Iw.Ttdun 27 franes IS centimes Klve per
cent, loan SS fronca 50 centlniea.

To Holders of (lie Two. Year 4'onirrtlhleMa IVr Cent. nte Issued bs
MAUI. IN AKMN COKPOKA TION.due VUn li I, una:

Marlln Hockwcll Corporation (formerly
Merlin Arms Corporation) pursuant to theNote Agreement of March 1. I'M7. made by
Marlin Arms Ciirporstlon with Hankers Trust
Company. Trustee, hereby ail pa notice pur-
suant to provisions of Article V nf ssld NoteAgreement, relating to the Kinking Fund andthe Purchae and Hedemptlun of Notes therein
lirovldod, that the Tiro-Ye- Convertible Sl
Per Cent, Notes of the .Marlin Anne Corpora-
tion lvuel under utich Note Agreement andbearing the follow ln aerial numbers.

2 IS 1H Hi 20 s.
no 40 42 f,3 511 A7
71 K.I 01 (IT 102 104
(W 100 111 12.1 1.10 1.(3

1,1.1 110 14(1 143 181 170
14 III! lut 101 107 200
210 217 211 241 244 241
24" 2.1.1 201 21)S 290 ;inj
301 .'IIS .123 .13.1
:(i2 :i47 s.it ni.i ;i.Ki .usi;i.l 11711 30.1 30(1 401
40 401) 4IK 423 42A 432
4IH 440 4.12 4.1(1 437 4111

4.l 4n( 4"3 4S9 400 402
401 4n M3 H4.1 M4 6,17
A.1S .1T fi7'.( .174 A77 f,H1
eKl .111.1 .10(1 MM nod (11(1
(11.1 (1J3 2. (127 (1.11 042
(.47 071 72 (17H (179 (VSII
('.SI OUT 7IH 7.10 74(1 747
79 794 SOO K0J KO soil
S0H H1 813 K?n 1.37 SIS
S31 S.1.1 K72 87.1 SNt Ms 4
N87 SS1 poi (101 Oil SU
022 021 1)32 0,19 0.19 08a
(170 11)11 11)27 10.19 104S 10.13

10.14 10.17 1000 1O0.1 10(17 I (MO
1077 107K 1079 10S3 10149 110.1
1111 1112 1110 1122 1 ISA 1132
1154 11AA 1177 1171 1199 1210
1221) 1221 12.17 1242 12.11 12.14
1259 12(12 12K.1 I2S4 I2SM 1299
1.102 1112 1315 1.121 1327 132
18.14 1347 1422 143.1 14211 14.14
1457 1483 1483 1487 1471 1472
1473 14X9

of (he principal amount of 1 1.000 each, have
been drawn by Bankers Trust Company as
such Trustee by lot, for redemption on Novem-
ber 7. 1017. at the price or 105 per cent, of
tne principal amount of each mirn note and
Interest accrued to November 7, 1917 Pay-
ment therefor will be made on Noiember7,
1917. at the nfllee of HANKP.US TRUST
COMPANY, TUURTKE, 18 Wall Street, In
the Borough of Manhattan, City of New Y'ork.
against tho surrender ot Mich notes rlth nil
unmatured coupons thereunto appertaining.
From and after November 7, 1917. no further
Interest will accrue with respect to said notes,
and each and everv coupon appertaining toany such note whlrh purports on Its race to
mature after November 7. 1917, shall become
and be null and void, anything In aald Notes or
In said coupons or In aald agreement contained
to the contrary notwithstanding,

MARLIN ROCKWELL CORPORATION,
By F.RROI. KF.lt It. Secretary.

Dated, New York City, October 4th. 1017.

WyX?, AN D INTTiltEgT.

LIMA LOCOMOTIVE WORKS, INC.
At a meeting of the Directors

held October 17, 1917, an initial
semi-annu- al dividend of was
declared on tho Preferred Stock
payable October 31st, to stock
holders of record October 24th.

W. D. CLOOS, Secretary.

New Income Tax Law
With Explanatory Analysis

We have ready for immediate dutribution an explana-

tory analysis of the New 1917 Income Tax Law just en-

acted by Congreu and signed by the President. ThU
analysis contains table and charts which show graphi-

cally the method of operation of the Iricorne Tax Law.
We shall be glad to send a copy of this analysis to inves-

tors upon request.

Ask for Income Tax Handbook No. 20

Harris. Forbes & Co
Pine Street, Corner William

NEW YORK

Is a Past Dae Account
An Asset?

At Best, it is a Depreciating Asset an
Increasing Liability.
Do you realize that the losses from bad
accounts can be minimized and needless
credit worry eliminated?
The American's New Collection Bond pro-
vides that the company collects all covered
accounts not over 45 days past due, or the
loss is provable under the bond as of the date
the account was filed with the company.

Thi function of American Credit Insurance,
together with its valuable Insurance features,
proves that we sell more than Insurance.
We sell a saving service as well. And very
often the savings resulting from this Service
more than pay for the cost of the Bond.
Send for our representative. He will explain
fully how you can protect your accounts and
relieve the strain. Our service is for Manu-
facturers and Jobbers only.

THE AMERICAN CREDIT-INDEMNIT- Y

CO. OF NEW YORK
A. B. TREAT General

91 William St., Phone John
New York City.
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UNITED STATES RUBBER COMPANY

To Holders of:
UNITED STATES RUBBER COMPANY Ten-Ye- .r Collateral
Trust Sinking Fund Gold Bonds;
MORGAN AND WRIGHT Fivo Per Cent. Gold Debentures;
CANADIAN CONSOLIDATED RUBBER COMPANY, Limited,
Fivo Per Cent. Gold Debentures:

The United States Rubber Company hereby offers to purchase:
UNITED STATES RUBBER COMPANY Ten-Ye- ar Collateral
Trust Sinking Fund Gold Bonds, due December 1, 1918, at
102.35 and accrued interest;
MORGAN AND WRIGHT Five Per Cent. Cold Debentures,
due December 1, 1918, at 101.25 and accrued interest;
CANADIAN CONSOLIDATED RUBBER COMPANY, Limited,
Five Per Cent. Gold Debentures, due December 1, 1918, at 101.25

, and accrued interest.
Holder! of the above bonds and obligations deiirins to accept such

offers should present the same at the office of Messrs. Kuhn, Loeb & Cora-pan- y,

52 William Street, New York City, and upon surrender thereof, will
receive payment in cash. Such bonds, with all unmatured coupons at-
tached, ai.d in the case of registered bonds, duly endorsed in blank fortrant-fer- ,

must be presented at such office before noon on any business day, except
Saturdays, on or befoie October :7th, 1917 (the last day for subscriptions to
the Second Liberty Loan), on which date this oiler will cipire.

The above offer is on about a 1.8jrr interest basis for the above bonds
and obligations and Is made at this time with the hope tint It may
facilitate aubscrlptlons to the Second Liberty Loan.

UNITED STATES RUBBER COMPANY,

by SAMUEL P. COLT, President.
New York, October S, 1917.

KLECTlONS AM) MKKTIN(i.

The Baltimore & Ohio Railroad Co.
oiTici: ok thi: pkckktauy.

llnltlmor", Mil.. Ortnlur 1, 1917.
Nntlo. Is hr?ly stlvrn that thf annual

IM'Pttnx n( the stoiskhnl'lrra n( Tilt. IHItl-inn- r
ami nhl' Itallroatt CumpHny will ha

hHtl at th itrlr of th" Tampany In th"
city of aialtlmnrr. Maryluncl, on Minla,
November 19, IJ17, belli tlm thirl Sinn-ila-

of sahl month, at 11 o'clotit , M , for
tho puntoH of elei'lInK Ische Dlrrelots
for th ensulnr enr, an.l for Iho irniiMir
tlon of such other business its m.iy be pro.
aenteil.

The Transfer Monks lll clou, m IS
o'clock noon, ictobr 20, 1M7, nl remain
floseil until 11 o'clock A M October 23,
1317. 4'. V. WOW.ronn,

niVIDKNDS AMI INTEKKST.

ATLAMTIOMtTTDALINICIlAMCKCO.
AsUntlo UnlldlDC,

No. 4 and SI Wall strtat,
Nsw York. Ootobar it, 1017.

peelal Notlse to Holders ofCertificates of Profits,
The outaUodlD. eartiBcaW of profit olth Issnss of llT, ll snd 1B1 will be

bolder thsreof orto
J 41 .')Bnu,' ob and afsor

Thursijsi, Novsmbsr I, 1817. from which
? f 'n?r" thareon will osass; ths cer-
tificates to be produced at tb time of per-ms-

and canceled.
A dividend of Interest of five pr rant..Ibsioc at th rsU of sis par eent. par anonra), op th ralnets of profit of ths

f,,tJ!i9J2' l'Bnl " will Go ptldtoths
tfcsnwif, or to thslr legal rsprssenu

98. aPd i'ter Thursdar, Novsmbsr I.' ...iJa,,0,rI,J '.or h dividend of lutorast
will be mailed Id accordance with tualllog
0dt'u'oAh0 who bav filed such ordsrswith th Compsoj.
rIh..In,.,,fr,l,ookl,w, P olod fromif, 1917, to Novtubsr I, lSlT, both
InclusW.

Br oj.ir of th loM ot
O. STANTON JTLOXDJONlta 5scr.tarj

ANAntNPA f'OVl'ER MINIMI CO.
41 Hrosidway, New York, Heplember :J, 117.

ma iiuer'1 in 1'iiriiui, 01 inn .vnucoiuia
I'opper Mining Company has declared it
dividend of Two Dollars (t:."0) per share I

iipi'ii lie i,iiini r,,.i. ..i 111,-- .i vnmn oi
140 per shtire, psynbto Novenvber 14, lv 17.
to holders of such hares of record t ths
close of business st I: o'clock noon .Satur-
day, Octoler :t, 1417,

Til" dividend Is buyable onlv upon the
ISO shares Into which tho Capital Mock Is
now divided.

All stockholders who have not converted
their holdlnsa Into shares of 150 par value.linuM mi. ..Illtnii, .1.1.... I.. 1 . - .r..w.,,.a uw ......v ...tiij hi tiiurr viiavthey may recslv their dividend promptly.

A II MIS LIN", Secretary

Eastern Manager

m 1 smi m

A M Kit I CAN TKANKI'ORTATION COM-CAN- V

MAKINK KQl'lPMKNT TllCST
( hUTII'll'ATE'..

Aiiierli'411 TriisportlliMi Company hsvInKelectxi ti ,'irrc;,"! Us option reseried under
Artli'l- - 10 of il.iteil .Miiy 1, 1SIJ, nd

Iiik ioinilel with the terms of Arret.ment of asslKniiient of esld Lease datedMay 1. 131:, the undrrslgni'd Trustee here-b- j
notice th.it II has esllea for pay

ment iih of Nosrinlier t. 11117. sll of the
outetsndliiK MarliiH Equipment Trust it

lssue!l under sild Asreetnent andl.es nt the prices set forth In the followlot: Mhedule
Miilurini: as fillnuk :

May I, tm, , snd seemed Interest.
Vnetnls r I, W. to ion and sccraed Interest.
.is i, "j iv.-- son aecruM iniirrsi,
Novrtnbor 1P13. IW snd secrued Interest.
Ms.e 1, WJ, 0 103 niirl sevrued Interest.

o,'tniwr 191. ftl 10 stitl sreriiMl Inf..Mas 1, It'll, i I'Mi ami sivrued Interest.
Nmeinl-e- I. UJi. "i in ln. secrued Interest.
.Mar 1, 19: Mo"i nnil secrued Interest.
Nov. mber I, 1K1. 'i IU". ssd accrued Interest.
May I, I9:i, in lis, r. sud sivrued Interest,
;vov miner J 19:i, T l6"n and icrrnxl Interest.

Above lertltliatee, with nil unmatured
Dividend Warrants attarhed, should bo
prreented for payment nt otllre of Trusts
on or iifler November i, un, when atl
iiiviiienoe inrreon will cense.

(illlAKII TKl'ST TOMPANV. Trusts.liKfilttlK II STCAUT Sd. Tresurer.I'hllmlf Iphln. r., October u, 1917,

nivinr.MiH and intekest.

SOUTHERN RAILWAY COMPANY

Preferred Stock Dividend.

To the Holders of Mnek Trust Certificates
(or Preferred Slock of

SOUTHERN RAILWAY COMPANY;
As tho tranefer books (or said StockTrust Certificates have been sineJul). 11(. vvhen the Voting Trustees an.nnuncril their Intention to surrender thetrust and notified the holders of (heir

ri.rtltli iites to e.chanse them (or stock
th" Votlnt Trustees realise thatIn many cases thn reltere, ownership nfJul) 1U14, miiy no lotwer correspond with111 lii'lllfil rn. H.a.kl. n, .... a.

nnd In order that the arttnlowners prontptlv may obtain ths dividend
Cf rT ' on ,h I'roferred Mloek of Kouthernllullway Company io bo paid on Novsmbsr50, 1 7. on ths stock registered In thonames of the Votlns Trustees on October
II. 1M7, Die Voting- - Trustees asaln urge
jou to present sour Ktoeli Trust Cer-
tificates nl the oftlr of tile undsrslgneal
for evrlionire for dednlllve slock before(Molirr .HI, 1011,

.1. V MOHC.AN A CO ,
Agents for the Voting Truateet,

!3 Wall strcut, New Vork.
Octobir 15, 1917,
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